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(arfsfo gjpf fancrFT) 

(WSJTtnTTT) 

Rffg?#,31 2006 

'9.39 yfdVIri Wehlf) 2011' fas# ( i£HpWn ) ^ fc^ 

Tf. < 6 )-^irs I^T/2006.— 1 *TRcf ?R3?R WgRT 6,000 3RtR ^R(RlftRcf) # Rftl c£ fcT^ ‘9.39 5TfcT9RT 
TRcRtf ^Sfcp, 2011 ’ (ftRF <TJg '<3i?T TOT t) # ft# (^hR4h) 3Tf^pRT %\ ft# ^ 3T^RjtRT 
(f^m ‘ftftibe ajf^n^RT’ c?7^r -rmr #> ^feRf^ ?i# ct ^torto rtortto <r TORrcfrftcr srt r# 

?TOTO Rf^RJTOT 4(9)-^^^/2000 f## 6 2002 t ftfe R# cf> 3T#T # RT#fl 

eft ftffr 

2 . # ft# ftRt t# grofro, #£, ^-400001 t? w ft#?* e ^,2002 # ttrri 

#?Rjtot 4 (9) -' 5 ^*^/ 20 oo t> for 5.1 t ft#tcr ## ^ 3 ?% ?pr tier# f tft sraTrr ^ ^ 

3TTETTftcT t## gRI # RT#tl 

WlcDcii^naff # arrero 

3. RW# SffcPijfcRTf # ttRTfttf t 3T5rfcR<-# # # ^f#T # ReTO R#T t> STfflR ft# # 3Tft^ft?T 

Rl 1 % ^7 5 5 rfrT?m TOT TO RTO#f RR #<## 3 # RRTT# # TOtftcT f#TTT RT^T i 

tfdltl TO WR # TOfag 

4. TO tlel# ’TRtfa %# f^, ^ 4>#dR, #£, ^#-400001 §RT 8 TORT, 2006 # R#efR # RR#I trfeRff 
Rf^T ftftTO # TO RTtTO-TO 8 TORT, 2006 # TOTOT 12.30 #f TOT vJi^TO 4>#di| t STRJcT TO ft? Rlt Rlft^l 

TO fttftd 3)R)6 |R 

5 TO RTOT TOtfa Rr-4 fi f? gRI qf^- ^?0 3TRtt3n^/2005-06/382 f#f^ 3 2006 ^ 3f^ RT^t R^llftt# 

$ 3TfFfR 1 3RIRT,2006 ^ 3TR4 ?f^R ^ 3RRvf, 2006 cTcfi # 3T#T ^ fcIR RrjfRRT’ cfil^TfR ^ fcT^ W ?RlT I 

6. 2 ^RTf, 2001 ^ ^ RT # # ^ fcOT #TT ! ^f^ # gFRff-3^RFft 2 ^RT^, 2011 # 

tR# RRpffl 


7f3R?T 7T° TTR«-33004/99 



MRcf aFTT 

(Lhe (Baxette 


3RtRITT^T 
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[Par: I - Sic. 1] 


ffttE ftt Mr TElft ft fcftr ymR 

7. ftftnftt ee Meie eMe fftft eej Mr fttft, eMeri ft e ^thrrt, 20 Q 6 ftt p _ <flid fftEi rtttti tote 
ftcterwt EET EEETE 9 3TEET, 2006 Mel ^EfftEE ft! ElfttR ftl fftET WEETI TM ft feT? EE ETE ft ftfalftt ft -ElMf 
TE W ft E llftEE E? atfcfE ^ET *jEE TE ft! F lftR ft EftE 2 ^Elft 2006 ft 8 3TETE, 2006 ET EMfftd WM Vllfftd 
Ml 

WfM 

8. ftfftE ^PT ’JEER ft! ElftR ft TEW ft ETfftEH *jeE ET 9.39 ErfeT^TeT EfM ft! W ft aiR EEfftf M EET FTW 
yicTR MMw WETE EE 2 uTEEft cRTT 2 F]M ft] fM RTEETl 


ETEcT ft E^M ft STTftl ft 
■Q^T. TR. WE, TEpR 


TEEftl 

-,— ^ __ 


W e M M»j1M ftf ftfcM ft flfl f c l M M TffiEIT Me 


I. cirnf^sr : wM cf>t wew eeIM M Tpn Mm ft Mttfe ft ft cM ft eke etwk 

effr ffttfftr Mjfcft ft mfra Mrfftftr ft “Mftft ” mm m MM ft mpfe ft wr trfte fM 

eet ti cPTffnr, fftifftr Mjfftfi ft MM ft ftftM MM 5 irfcr?Rr fw ft 3 wRtM ftfM ftwR 

ft wM Mft Mr ftftjfft Mt ft teetef Mi 

II. etfft : erf trwr eft ffttfftr ftcfijM eft MM ft eMM mm et ft fftmft ft fft 

MM M ft Mrte M ft^jE mft t: 

1 .ft ETftfa ftft M ft TTRT ETTJ RTF! (M) EEelT W^EE M (M^) ^TETT M M f ; 

aw ; Mr M (rtoM) M trM feft -eft M rMM ^ M 31 ^ ^ T 

Me ^ 3#i Mr fM rret! 

2. pff flfeT fteM Et M RR (otfM ^cR) ^ OPfM Mf c£ fM M M t ; 

3. ftt ef Me hfte Mr M fM r£{ei ftMe Mr ^ eiwt ^ sM M wrw re 

M ti 

(MEETeT : M MtE MR M (3TTWRft) EEl RFM M «ft ’T[#I fM M ^ M 

ETc^ RTF!' ^fcf 3TTft TTyfel^Eft ftfeift eft 5EESI RE ft PR^cf ERft e^ feTE ETE ftift I 

III. <E IE eh F T : EE^eRT M ^ M 3EETE EE M, MM, MfteT Mlft,MrF3E, M 

fMft, ^rrftt M etMt fM f<r frt fM see eM M fM ftr MF ft ffto Mdift 

tl ftftt ftft eft EJEcTE Ml 10,000 W\ T (ftfftF ^eEj M ERft ^TF 10,000 TEE ft E^rft ft M ftxET 
■3TT cTE) fftftfftTT ft® ft feTE ft I 

T\ T . m EFTcTETTEth fftMM : 

1. RET fEft?FE ft fftE TT M 3TTET ElftM fttcR, Mift ETRjE ft ft ETE M Ml ft, ft RTT iRT EEET 
efter tetr Eftt (MteMt) rtttt tret aW Eft! Mi M, ftft ftf Mett Me ft 3 e!Te 
efteJN EE fteft ft ftEeTT ft! FT 3ERE EE EEE fft fftM> ftEN TJcfj ftfftt ft TFT ft M 3TEET ETEM MfT 
FRI 5TTET fft ET ETTEI M fMft ft TRT WET WETTET MI 
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2 . UTl><ft xjf 3TTSJR XR MriJcir 3ISRT JTTfelfittfc ^t<?R XRT^tf^T ct •3TT^^T-cTTT 

Bfrfcrat JT^grT <f^m\ 3RS fttft (3mfa ifc-mzti) % WZ 3TT^7t eft ^cR <bluUu 4 

cn^RTfej} ante? w*\ 4 sraga fom x^i <3i*oteq> ant^r wft TiR^t cj>t wni ft ^ tt^ 

tfr ^dl tl dk^KJTcR JlJScit cfJT xafar 2T8JT- HPT 3#? ^Tf^T etcft cfc 3RjgET t£ ftjzn 

vHK'JIII 

3. % 3T«RT RMPfcfX fttWZ ft\ 3RfftW# X3R <£ srffo 3TR^T ft\ vRT ^TRfftTtT 3tw cR xr 

ffftRqtff ^RfT tt ft 3TTSTR xr ttRpft if wit 3TR"ttl iTRT xr KfR ft^ f^p % f^- 

^tcR t 3 R^ ITT?^T xfr ^rjdFf 5TTRT cfR fcRTT t R ^f, f#T eft cTT#0 iJWT gRcfr 

m srrarte tleR ^ft jrfcr^mr xsrrft gt 

4. ^T RToT if, RBT <tc#T eft XJfftr ERf^RT xp% (3#^pR XJ# <t 5 fllcRRf) ^ £#<?> | gsjrgxTRT 3TRgg 
ftm Rirrm l 3Tfftlg> 3TRcRf g> *TReT if, xr #R 3RRT RSTpRT tfatf RT XSrRgrftw tPTT ft? cR 3Rt 
TTReft eft Jrirnjfcmt g?T X 3 ftftT 3 TRcR V<T? xp^ff pfot xfr g?tl 

5. ftt -tmft if X5RT effeft xgftf T?R%cT ^iftf t eRT ft, efift eft xfftfwfi gFT if f^RTT WR’TT I 

6. Sfftpjft eft pR^fa ftzft f<f> gRf ftctf lift'd if W$ ftrgf rrri ^tr^ ftsti t<f> ^ R ft $m 

v3T2TcTT 5TT2Tfirg> ^teR gT XJ^uft^eT 3TSRT ^^4]^ W if RR cf>^rp, v|>d|fch gRT ftfttt f^Tf 
W tl T[®T XRRfTxx^r XSTR if RHT ^%TT ^ f^T^f 5PftuHT8j t Rt XRfc^ 

fl 3R: fcf> 3T2RT WVftfefi Rf SRfcRq# eftfeRTt eft ift xjRpr XRfX^r XgTR 

3fk xjftxRRfrxxeT XSTR ^f RR cUeft #i (3?T^?f ^) gir WT ^ ^ftdT ^TTl ^TeT if ft 

3Tg#T XR TRRffxxeT ^ c)IW^4? W\ if ft\ ^ %\ 

7. 7R 3TSRT RSrte X^tcR ^T XSrRRf^TR t fft g? TIRcTj Rt PTfcT^fcRTT ^IdRd c^i 3RTRRR xrf^rfM 

'<35t JTIWf 5Tfer»jfcRff ^T 3RRXJT Pnk ft\ fcrf^T ^ VM ^ f^cRtf ft ^R x^f ftm RpTRl 

8. fcf> 3T2RT 5TT9jfiT^ #<?R 3Txr^T UI 50 I efft W ^41 "^T fcR W 5Tf% '^ft' WJ defi ddlc51/d>4]^M/^T 

Vim ft WT if ^JeT ^R fl ftft ft\m ^ if ^Rft t R ttr efif ^ STcRI ^ ^JeT 

RT xppnft tl t^T RFT^ if Rgt ^T 3TcRW ^TfeT^feT eft f¥& ferf^T ft ~4K ^ ^ fg^ py 

Rsrfircf) ttcR eft TTT^cf) gRT t^T ufcixp'd if t^T fafa t 8MRld W ^ntteT tTHTI 

9. ^fcTiJpRff cf^t RFTeT, vWfad ^TRT TRf .'4fr eTPJ Bt, rT^TT ^RTcft/^fr?PTM^T 3RTRT ^ feR TTWt t ^fTcTPT 

TTRT cTR^T cr>|4-W u l[ell, R Raj Pier; -^leK gRT ITIgicp ^ 7TTST ^Tt ’dBdfd 3-i^dK t^TR ft\ 'divj^il j 
^ 8o^^41d t fft ftft 3RT eTFRT, xM PrteRT cTFTcT eft ^ % ^iPTcT dtf f^T RHT ^nttxr R UJ^ft 

c|^ei dif}- f%Z{T mIMI d if^XJ | 

V. ftft #7 5TT2lpTcP ttel^ eft TTR^fftT fcf> (fcf>) gRf xrrt-xrpT xr wft xit| ft^\ ft eRd ^'dlddl ^ 
X[Rft7TxgrRT Mtc! XRPT #3T ^ 3TcPfa^eft ^cT cfRxft tlttl 

VI. X37R fellR^I gRT ‘^ftm ^ 3T#T t 3fR cT^fTR, X3R tt 3TTcRTRRT ftft, tV^RTT ^ft 

WTf^RT feTRTT RRipl 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DI VISION) 

NOTIFICATION 

New Delhi, the 31st July, 2006 

Auction for Sale (Re-issue) of ‘9.39 per cent Government Stock, 2011’ 


F. No.4 (6)-W&M/2006: Government of India hereby notifies sale (reissue) of ‘9.39 per cent Government Stock, 
201 U (hereinafter called ‘the Stock’) for an aggregate amount of Rs. 6,000 erore (nominal). The sale wall be subject 
to the terms and conditions spelt out in this notification (called ‘Specific Notification') as also the terms and 
conditions specified in the General Notification F No.4 (9)—'W&M/2000, dated May 6, 2002 issued by Government 
of India as amended from time to time. 

Method of Issue 

2 The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner * 
as prescribed in paragraph 5.1 of the General Notification F No.4 (9)-W&M/200(), dated 6 th May 2002 by a price 
based auction using multiple price a ucti on method . 

Allotment to Non-competitive Bidders 

3. Government Stock up to 5 % of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 00) on August 8. 
2006. The application form duly filled in with the bids should be submitted to the aforesaid office on August 8, 
2006, by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued’' trading for a period commencing from August 1, 2006 to Aug.ist 
2006 in accordance with the guidelines issued by the Reserve Bank of India in its circular No.RB1/2005-06/3 82 

dated May 3, 2006. 

Tenure 

6. The Stock will be of ten-year tenure commencing from July 2, 2001. The stock will be repaid at par on July 2, 

2011 . 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office on Angus': 8, 
2006. The payment by successful bidders will be on August 9, 2006, i.e., the date of re-issue. T he payment for the 
Stock w ill include accrued interest on the nominal value of the Stock allotted in the auction .f rom the last coupon 
payment date i.e.. July 2. 2006 to August 8. 2006 . 

Interest 

8. Interest at the rate of 9.39 per cent per annum will accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on January 2 and July 2. 


L. M. VAS. Jt. Se:y. 
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ANNEX 


Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 


I. Scope : With a view to encouraging wider participation and retail holding of Government securities it 
is proposed to allow participation on *' non-competitive ” basis in select auctions of dated Government of 
India (GOI) securities. Accordingly, non-competitive bids up to 5 per cent of the notified amount will be 
accepted in the auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI Securities will be 
open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this Scheme in 
view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and 
current account with the Reserve bank of India shall be eligible to submit their non competitive bids 
directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is 
open to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and 
any other entity as may be prescribed by RBI. The minimum amount for bidding will be Rs. 10,000 (face 
value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general ledger 
(CSGL) account with the bank or PD through whom they wish to participate. However, an investor can 
make only a single bid under this scheme. An undertaking to the effect that the investor is making only a 
single bid will have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents may submit 
application -wise bids through NDS. The firm orders received from others (i.e. non-constituents) 
may be submitted in physical application forms to the PDO. The physical application may be a 
single bid for the aggregate amount of all the customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex to the bid. 
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3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate 
of yield/price that will emerge in the auction'on the basis of the competitive bidding. The securities will 
be issued to the bank or PD against payment on the date of issue irrespective of whether the bank or TD 
has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notiiied amount), 
pro rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or 
PD to appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taker, to 
competitive portion. 

6. Security w r ould be issued only in SGL form by RBI. RBI would credit either the main SGI, account 
or the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main 
SGL account is for the sole purpose of servicing investors who are not their constituents. Therefore, the 
bank or PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts 
(face value) to be credited to their SGL account and the CSGL account. Delivery in physical form from 
the main SGL account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue, 

8. The bank or PD can recover up to six paise per RslOO as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately 
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, 
the consideration amount payable by the client to the bank or PD would also include accrued interest from 
the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/scrvice charges may be worked out by the bank or PD as 
per agreement with the client. It may be noted that no other costs such as funding costs should be built 
into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by 
the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


# * * 
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3*f^HT 

^1^#, 31 ^i, 2006 

'7,59 ufa ym wmft vzfa 2016’ ^ fair hIchm-Ti 

Tf. 4< 6 Tnr/2006( i).— ?TRd TRcRR ITdg g R l 3,000 W^lffac!) ^ ^ teHf ‘7.59 

srfcmrr *rcg>T$t 2011’ (t^rft ^ t) ftgft (tpftfa) sfa^Rid cpRtft t! tt? R# w 

3Tf£RJiFTT (M STf^FTf’ W ^ t) $ ‘sfaffacT ^Tcff $ TTRIRTM W-Wf m ^TRRftffa ^TR<T gRT 

^TFrp^T 3lf^FfT W.^IT 4(9)-3S^W/2000 ffaT3T 6 2002 # ftfae ?Rlt <£ 3Ttfa <£t ^TT^I 

gjg fai l 

2. 7Rc5T$ Rjfa iTRcffa ^ frfacTC, fa£ ^lf-400001 ^ % ffafa 6 ^,2002 ^ 7TFTTRT 

3lf?r^RT ^®IT 4(9)-^c^WT/2000 fcl 5.1 3 farfftd R<fa ^ 3 ffa ^ ^fTef Pft fair cf>T faPT ^ ^ 
3TTt! lRd 4loTFfI gRT ^Ik^fl! 

SmfcRqtff dlcfkldl3Tf <Pt 3TRgq 

3. ^TTrfr yfajfM ^tcOM # sfacHfaf <faft fa fa ^falT fa ^TeRT ^fa*T (sifatl) $ SRftfR ftfa fa srffajffal 
fa^r <£ 5 cfg) w\ ^f> wz fafafa fa? ^arr-Sf! fa afaffa f^crr sturtt I 

4)dfa cpt ^>tr fa drffa 

4. fadlfa *TR<fa fafa #<T>, ijfa cfFTfacR, fa£, faf-^00001 gRT 8 SIW, 2006 fa fafaeRT fa RTfatl faofa 

fafa fafacT fa STTfaHRT 8 STO, 2006 fa SHRIFT 12.30 fa cfg> gTfaeR # SRcJcT gR ffa fat fafal 

tE5f ffaffa gfatgR 

5. ^ fagT ^fRcfUl ftfa fa gRT ^fa Tffal 7T0 3TRfafa/2005-06/382 ffafa 3 fa 2006 $ fapfd fat 

^ 3T^TR 1 3RRd,2006 ^ SIR* g STHT?!, 2006 cT^ 31^ ^ tcR f^f^RT’ cJtRIWR c^ IcR[ W ^OTl 

6. 12 ar^cl, 2006 ^r TIRWT 7S[cp ^ 3?gf^ ^ felTJ ?RTT! gHRfl-srgRRf! 12 ST^cI, 2016 TR^T 

xRctf vi{Rpft] 

f^r cf>t di^^sr sit? refer 5» fcT^ yrdR 

7. ^tcTFft gn ^TOT tTR#? f%jR t<5 gl^T srq^ Tf^ ^ gjRlta # 8 SIW, 2006 ^ Udf^td Rr[T Wq^TI! ; flW 

^cficncTISTt gRT ^TtTR 9 3RRdf 2006 3T21% ^1^4H mfaj ^ Rru smpni ^ fcP? '^ j RTH j f 4)cHl4 1 # STI^fecf 
^g[gT ^ dlR Td ^ y ?gfg> SI?R ^ ?T T^g ^ STsfcf 12 3T^cI, 2006 ^ 8 3 FTRT, 2006 cRH ^ ?fx|d &JM 

^nfii ei ^m ri 

anuT 

8 . srgf^r ^ tirtt ^ diftdd ^ ^r 7.59 sifcmci Trfrr^f ^ ^ ^ ^tRrt ?mr ^ 

^ j MH 3T^-cTTf^ STMR R7 12 3T^g7 Wf 12 ST^cI gTt f^OT wil^lll 


’TRTT ^ TT^flTT ^ STIR?! ^ 


TT^T. Tnq. ^TTI, TT^T TTt^Rf 
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wrer-ft yfftyfcfft ftt 4tdi4t ft arytftryft ftftt Tftftr 


I. yyftfty : TIWTft yfftjfftft ftt c2JTW Tiftftrft ftR ^|TT TlftTI ftt KtcTTTFT ftft ftt eftft ft TRcl WER 

cpft fftt i fftd yfft^^JM-ftt wnfim %rVt ft “otyfftFrft ” omiK yy yrttyift ftt oEjftft ftt yy yw fftyr 

TOT tl WTTR , fftlilftd wfei^M ftt %#| ft ;yfftrjfftT ft% ft 5 y%T?T ITT ftt 3T5lfrR^ ftfftft tftw 

ftt Aftfttl yTftftcT Tfft 3Tf^pTT ftft ft •STATTeT ftfttl 

II TT5ETF : WT WfA? eft Rdifftd yfft^fftft eft ftdlM ft STyfftryft 3TOR yT ftft fftfclftf ft fcH? 

yifttyift *pft ftftt ftt fftnftlRsid ?Tdf eft tjfl y^ft t : 

1 .ftt Wfty feE ft TRT WE (ftft) WgT A?W TTFTHI «*tt (yTlfttycf) ^TTT ftt Aftt # ; 

3TTOTT : ^ ETftftl fyft (ftlWftt) ftt? '^efftt fftf ftt Adft TTlffttcE ^Tffeft ft ^dld §A 

^ftft ft 3ftft ynfftcl fft^JT WETi 

2. ftt yfft 'ftoil41 ft yftft wy (ft fft d ■Pey) ft 3ETffty} ^ilft ft ffty yy? ft ftftt cFTr^ t , 

3 . ftt y^ yfttr ^rr y^ft yrft fftftt yy? ty> wet yrftftr tteR ft wry ft srqft ftftt 3fw?r ew 

ft yrepr yrftt tl 

3TWT : ftt ftfty Tlftw tT (3TR3TRft) cT^n doTTft fy> Ell Wfft fftift feE 4 TT.fti.WAIT 3TTT 
^tett y^ft t, 3?yft awRy# ft fft ft eft eatst ^>y ft yr^r yrftt ft ftry w ftft i 

III, cEfTWeTT : Sfijf ft 3 i#T “ 3 |MRNMSJf” WET TT W, ftyftft, ftFlftfcT ftTlft.ftWTTft ftftA 

Rrfftft, ^yiftt 3ft? TRefft fftft tft yM Tyf-fftmfti Iftftt 3EE ftyft fttd iftftr ft ezjfftr ft ffty wSW 

^pft tl fteft tt ftt ^AeTT ftft 10,000 WJ (3itfteT ^) ftlT ^ft ^TT 10,000 W? ft ^pft t ftft ft^T 

Tfy ycE ftftffty w ft ftiy tl 

IV. 3Hy MdlcHHlcHcb : 

1. ftftw ft left vpfi Ift 3EM yrftftE fteft fftrft wry ft t wr ftrr rnftt t, ft w yr ft we 
twee ttfw yft (ftftrrftftei) ■qt^t w ftftrrft yft tmi cisnft, ftrt ft fftftEE ^ yftly ft oftft 
ftw w ftft ft ew tl ^ ot yy wy fft fftft?ryy fty^r w ftft ft y^T t, wn yrftftE fteR 
gM yM fftrr yn ftr fftmt ft y^r wn ayywE tftm 

2. snrft Tnyftt ft etet yyft snftr ft amiR yr yft*' fty wyr yrftfty? ftftr? yriftTT ft ^rfft yiftryy 
ftftroi yrgy yftnl 3R fttft (srak ftr-yryftt) ft etet yyft anftft ftt yroffts ftcR yroftw ft 
yi'kiffttb ^nftry yyft ft yrgy fftm yrryi wrfftcE (MTftro Tift wftt ftt ttru yrffti ft fftry yy> yw 

ft eft ft TEIETT #1 3TcPT-3TcFT wftt eET TOT- W fth? ftft ft eft ft 3FJTO ft ft yT^cT tft^TT 
ynrpTTi 

3 . fey 3TW yiftftyi ftcry ftr sfyftryft w ft aftftr wy yftenrAfttycr ftt w yifttiy eftyro yy yr 
ftftl, ft yfft?yft fteft ft ft 3 tttr yy ft ei 4) ft ^iyft cyyftt I tut yy str fft fftr fft t<T' 3IW 
yyftftcE ft"?R ft Tyft TWT ft ^WT yTET TA feWT t TT ftt, fftft ftt dlftw ftt ftftTT W TAft' f<T 
yi yrftft^ tftrr ftr ftftftit oyft ftt yft ftti 
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4. tt FTFcT A, FTgT FTct cfft Ff$T FRf&F Ff$T (srf^ftld 7T% F> 5 wRteld) t 3Tf§IF? f FFT^FTcT 3TTF3F 
f^TT ^Wni 3Tff^TcF? STTFFFf F* FTFoT t, FF fF> 3T87gT 5TTF^RF ttcTt cf?T FtRFT^RF FlFT ft> FF 3TFt 

FiFFt Ft yfcnjfM.M #cF?r ara^-w wgtff fM f 

5. tt FTFt t FfFT <tet Ff$T FRfitcT FflT tT FFT tl, FFt Ft TttFFt FTF A feTFT Gll^l l | 

6. 34f%TjfcT Ft FRctF f^t % gRT qW'^ftW ^T A uTTft f^FT v3HWl FR<tF FT tl #FT 

3RTFT TTTFltF? #cR t J£5? F^tl^cT ^Tct 3TFFT tK’F^d ^TcT t RFT F>tFI,4FTf^ FFTF> gRT ft3?T ftF? 
FFT tl TJ’CF F^Ft^oT ^3TcT A FfFT FRt Ft ^^ftFT FFFFF FF Pl^FFt Ft tFT F> -gFtFRTsf t vjft FTFF> 
FcSP T^f tl 3TcT: % 3RTFT FTFftm tteTt Ft 3ntftRF# trfoTFt Ft ftftgT tt W FFTF> Ffl^ftW ^ 

3fk #f*t4^ch Tint t rft Fit FTct ^rfM {3tffer ^cw) Ft ^w ff tr Forfar fpttj fif A ftt ? T F > f> 
3TF/tF tr ^TcT t FRFftF) FiF t Cf5t Ft ^3^ft F^FFt tl 


7. FF fF> 3TFFT FRlftcp ^teR FF ^cRFTftrF t FF FTFFT Ft srf^fcRTi g'tdidftd F>tl 3RTTFRR Fftf^jtrTFT 
Ft tfcK FTFFt Ft Ff^fM FF 3RRW f?pfa Ft fcrf§T FT F7F F>pJ f^FFt F> tftcR tJF ft>FT FfP^FT l 

8 . % FTFFT FISTte tteR 3FTt Wit Ft FF ttFT tt F> fcP? W t& TTft ^fl ^ cTcp FRTeft/^f)^H/^FT 
WF ^ WT t F^ef FR tl ^ 4^ ft# ^ t Alltel Ft RT FFnft t FT FTFFt A 3TcFT A F^JeT 
Ft RT 7[FT# tl H FTFcT A FTFF fIcI^TfI FF 3,WT FfcHjfcT Ft ft^F fcrf^T ^ FTF 5TFTtt FtcTT FT, #FT FT 
TTTFftFT ^toR Ft FTFFT gRT tF gfclFTcT F% t fttF ftf^T tf FFf%cT FfRT FTTftcT FTFTl 


9. FfcT*j1M Ft RFRT, tfgfFcl FJTR FfFi A\ cTP^ tT, FFT FcTTcft/cptl^M/^IFT JTFpt ^ fcTF FTFFt tl ^FFTF 
5TTRT FRt Ft FFt-WTct,fFT FT FTFftFT tteR gRT FTF^ ^ FTF Ft FT? FFFfcl ct 3T^RTR tFR Ft FTTiptl 
FF Fc^TfttF t ft> Ftt 3FF ciMId, ftftFRF RTFcT Ft ^JoF t ?llftel F^t ft>FT FfRT Flit's FT TTTFFt 
A F^JeT Ftt f^FT FTTFT FTfl^l 

V. #Ft TTTFftFT #cTt Ft FRttF If? (fF>) gRT FFF-WT FF FFt Ft FfFfFT ^ FFF FTFTefFT ^ 
FttftcT^FFT FFTF F^FT eg STcptcT #F? Ft 5R^F FRt Ftti I 


VI. F7R f^Mlt^l tFT gRT M®T ^ 3T#T t #7 clF^FTR, RF tt FTTFFFFkTT Fttt, FTRFf Ft 

FRtftF ftTFT FfTFFTl 


<33^8 Gl(i>^~3 
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NOTIFICATION 

New Delhi, the 31st July, 2006 

Auction for Sale (Re-issue) of ‘7.59 per cent Government Stock, 2016’ 

F. No.4 (6)-W&M/2006(i): Government of India hereby notifies sale (reissue) of‘7.59 per cent Government Stock 
2016’ (hereinafter called ‘the Stock’)for an aggregate amount of Rs. 3,000 crore (nominal). The sale will be subject 
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms anc 
conditions specified in the General Notification F No.4 (9)-W&M/2000, dated May 6, 2002 issued by Govern men 
of India as amended from time to time. 

Method of Issue 

2 The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification F No.4 (9)-W&M/2000, dated 6 th May 2002 by a price 
based aucti on using multiple price auction method . 

A 

Allotment to Non-competitive Bidders 

3. Government Stock up to 5 % of the notified amount of the sale will be allotted to eligible individuals and ? 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility' in the Auctions of Government 
Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on August 8. 
2Q06. The application form duly filed in with the bids should be submitted to the aforesaid office on August 8, 
2006, by 12.30 P.M. 

When Issued Trading 

5. ; The Stock will be eligible for '‘When Issued'’ trading for a period commencing from August 1.2006 to August 
$,,2006 in accordance with the guidelines issued by the Reserve Bank of India in its circular No.RBl/2005-06/382 
dated May 3, 2006. 

Tenure 

6. The Stock will be of ten-year tenure commencing from April 12, 2006. The stock will be repaid at par on Aprl 
12,2016. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office on August 8, 
2006. The payment by successful bidders will be on August 9, 2006, i.e., the date of re-issue. The payment for the 
Stock will include accrued interest on the nominal value of the Stock allotted in the auc t ion f rom the date of * 
commencement of tenure of the Stock, i.e.. April 1 2, 2006 to August 8, 2006. 

Interest 

8. Interest at the rate of 7.59 per cent per annum will accrue on the nominal value of the Stock from the date of 
commencement of the tenure and will be paid half yearly on October 12 and April 12. 


By Order of the President of India 

L, M. VAS. Jt. Secy. 



[qPTl—TsP»g 1] 
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ANNEX 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 


I. Scope : With a view to encouraging wider participation and retail holding of Government securities it 
is proposed to allow participation on “non-competitive ” basis in select auctions of dated Government of 
India (GOI) securities. Accordingly, non-competitive bids up to 5 per cent of the notified amount will be 
accepted in the auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI Securities will be 
open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this Scheme in 
view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions’. Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and 
current account with the Reserve bank of India shall be eligible to submit their non competitive bids 
directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is 
open to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and 
any other entity as may be prescribed by RBI. The minimum amount for bidding will be Rs. 10,000 (face 
value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general ledger 
(CSGL) account with the bank or PD through whom they wish to participate. However, an investor can 
make only a single bid under this scheme. An undertaking to the effect that the investor is making only a 
single bid will have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents may submit 
application -wise bids through NDS. The firm orders received from others (i.e. non-constituents) 
may be submitted in physical application forms to the PDO. The physical application may be a 
single bid for the aggregate amount of all the customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex to the bid. 
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3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate 
of yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will 
be issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD 
has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), 
pro rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or 
PD th appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGI. form by RBI. RBI would credit either the main SGL account 
or thb CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main 
SGL account is for the sole purpose of servicing investors who are not their constituents. Therefore, the 
bank or PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts 
(face value) to be credited to their SGL account and the CSGL account. Delivery in physical form from 
the main SGL account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

8. The bank or PD can recover upto six paise per RslOO as brokerage/commission/servicc charges lor 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately 
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, 
the consideration amount payable by the client to the bank or PD would also include accrued interest from 
the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD as 
per agreement with the client. It may be noted that no other costs such as funding costs should be built 
into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by 
the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


*** 


J’rintcd by the Manager, Govt. of India Tress, Ring Road, Mavapun, New Delhi-110064 
and Published by the Controller of Publications, Delhi-110054. 



